TACOMA COMMUNITY COLLEGE

REPAYMENT POLICIES 2019 - 2020
RETURN OF TITLE IV FUNDS

Students who have received financial aid and do not complete the coursework for that period of enrollment are required to have a calculation performed that determines whether funds disbursed on behalf of the student must be repaid, either by the College or the student or both.  

If the calculation determines the College owes a payment, the amount of the payment is applied to the appropriate program, as determined by the Department of Education calculation.

Return of Funds Calculation

The calculation is driven by the date the student last attended classes.  Return of financial aid funds is calculated based on a percentage of days that a student attended classes divided by the number of days in the payment period, and then multiplied by the amount of aid that was disbursed and/or could have been disbursed.  The student must return 50% of any grant aid considered unearned (based on the federal formula) less the amount that school has returned.  Loan amounts are returned in accordance with the terms of the promissory note.  If the student attended through 60% or more of the quarter, s/he will have earned 100% of their financial aid and no refund/repayment will be calculated.

The process for making this determination is as follows:

· When a student officially withdraws, the date the student initiates the withdrawal is considered to be the last date of attendance.  
· Students may also unofficially withdraw.  This determination is made during review of student transcripts.  According to TCC policy, instructor withdrawals (“WI”) and incompletes (“I”) can only be awarded to students attending beyond the last official date to withdraw from classes.  Since this date is always beyond the 61% point in the quarter identified in federal regulations, no return of funds is required.

· Students earning failing grades (E, U), audit grade (N), or determined to have stopped attending (V), will have their return calculation performed on the last dates of attendance provided by the instructors in the grading process. 

The priority order to process a return of title IV funds at TCC is as follows:

Federal Unsubsidized Direct Loans

Federal Subsidized  Direct Loans

Federal Direct PLUS Loans



Federal Pell Grant





Federal SEOG






Other Title IV programs


The Accounting Specialist determines all Return of Title IV funds calculations and State grant aid repayment calculations.  Bills are sent to students.  Those bills not paid in full within 45 days are turned over to the Department of Education.  

RETURN OF STATE GRANT FUNDS

(Washington State Need Grant, College Bound Scholarship, Passport to College)
Students receiving State Grant aid are subject to the State Grant Aid Repayment policy as defined by the Washington Student Achievement Council (WSAC).  This policy is effective only if a student completely terminates enrollment by withdrawing from or completing zero credits.  

KNOWN LAST DATE OF ATTENDANCE

If a student’s last date of attendance can be verified and is prior to or on 50% of the term, the repayment will be based on the percent of the term not completed.  This will be calculated by dividing the days in attendance by calendar days and subtracting the percent of earned grant funds from 100%, determining the percent of unearned funds.  The percent of unearned grant funds will be multiplied by the grant amount and multiplied by 50% to determine the repayment amount.
If the last date of attendance occurs after 50% of the term, the State grant award is considered 100% earned and no repayment is due.

UNKNOWN LAST DATE OF ATTENDANCE

If a student attends a portion of a term and withdraws with no verified last date of attendance, the State grant repayment will be 50% of the grant amount with no additional adjustments.

NO-SHOW REPAYMENTS

If a State grant aid recipient never attends courses in the term for which they received State grant aid, the State grant repayment is 100% of the award.  

The Accounting Specialist determines all State grant aid repayment calculations.  Repayment amounts will be entered into the WSAC Portal within 10 business days of discovery of a repayment. 

